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Bonds of Public Utilities in
- Jfcmand.Federal Nat'l.
. Has Birthday Today.

-At the annual meeting of direc¬
tor! of the Liberty National Bank
held yesterday afternoon the fol¬
lowing officers were re-elected for
the enaulng year: President. George
o. Walson; vice president. Grant
W. Taylor; vice president. Dr. Will¬
iam L. Robins; cashier. Edward J.
Mefluade; assistant cashier and
chief clerk. Michael F. Caiman, and
assistant cashier. J. B. Skinner.

Seearltlea. v

A moderate amount of business
which cave every evidence of being
wholly for Investment purposes was

witnessed on the Washington Stock
Exchange yesterday. Bonds of the
various public utility companies
here again occupied the limelight,
displaying a strong tone.
Potomac Electric general mort¬

gage and refunding 7s suffered a

decline of K of a point, }12.%00
selling at lk4«4 after earlier trans¬
actions Involving It.ooo at 105.
Railway general 6s sold to the ex¬
tent of fS.000 at 96. Potomac Elec¬
tric consols at 90>4 and Washing¬
ton Gas 5s at 90%.

In the stock list. 100 Old Dutch
Market Preferred sold at 8. Capital
Traction was IIrm at 97 H. as was
Railway Preferred at «5%. Mer-
gsnthaler Linotype was slightly
stronger at

Mergeatkaler Earalags.
Earnings of the Mergenthaler

Linotype Company for the first
quarter of Its fiscal year ended
December »1. 1921. amounted to
9S24.<00. according to figures sub¬
mitted to the directors In New
Tork. Earnings for December
amounted to about 1145.000.

Federal Bank'. Birthday.
The Federal National Bank Is to¬

day celebrating Its ninth birthday.
This bank, which has become one

of Washington's most stable, was
thrown open to the public on Jan¬
uary 10. 1913, deposits that day
amounting to »491.982.98. At the
Cose of business Wednesday, total
deposits aggregated approximately
15.049.000.
John Poole, present head of the

institution was its first president
and has been serving In that ca¬

pacity ever since. Other members
of the original personnel are
Caahler Charles B. Lyddane and
Assistant Cashiers Frank J. Stryker
and Charles D. Boyer.

Xsrtkesat Savings Electtan.

At a meeting of the board of di¬
rectors of the Northeast Savings
Bank the following officers were
chosen for the ensuing year: Presi-
dent. L. P. Steuart; vice president.
''harlea R. Talbert; vice president.
George F. Hoover; cashier. W.
Reginald Lewis, and James B.
FJynn. general counsel.

A. 1. B. Meeting:.
Eliot H. Thomson, publicity man.

ager of the Washington Loan and
Trust Company, addressed the ad-
v a need class. American Institute of
Banking, last night on "Carriers
and Bills of Lading."

Personal.
Robert C. Shaw, cashier of the

American Commercial and Savings
Bank, was yesterday appointed a

'fbtary public.
Col. Wade H. Cooper, president of

th« Union and United States Sav-1
^jg banks and the Continental
^ru»t Company. Is confined to his
home with a severe cold.
Ezra Gould, president of the

Washington Mechanics Savings
Bank. yesterday began a two
weeks' vacation at Palm Beach. Fla. |

Pittsburgh*, Sehael tfarlags.
According to a report Just re¬

ceived by the savings bank divi¬
sion of the American Bankers' As- J
sociatlon. the number of pupil de¬
positors in Pittsburgh is 75.402 out
of a total enrollment of 83.000. with
high schools Included.
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Members
New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Washington Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Curb Market As¬

sociation.

Hibbs Building
Washington, D. C.
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Stocks. Op#®.
Adams Express
Advance Humely 11%
Advance Rumely 82%
Air Reduction ... 51%
A jax Rubber 14%
A jax Rubber rtt.~...' 1%
Alaska Gold Mines.... %
Allied Cbem Dya 58%
Allied Cbem Dye pf.... 104
Allla Chalmers 48
A Ilia Chajnera pf 9S
Amer Agricul Cham... 80%
Amer Agricul Cbem pf. 56 .

American Bank Note.. 63%
Amer Raak Note p.... 86
Amer Boach Magneto.. 89%
Amer Brake 8boe NlJ 54%
Amer Brk Shoe Fdy pi 99^
American Can 84%
Amer Car Foundry.... 146%
Amer Car Foundry pf.. 118
America a Chicle 10
American Cotton Oil... 21%
American Cotton Oil pf 43
Amer Drug Syndicate.. 5
Amer Express 188
Amer Hide Leather 13%
Amer Hide Leather pf. 62%
American Ice *4%
American Ice pf 75
Amer Inter Corpn..... 41%
Americaa La France... 8%
American Llnaeed Oil.. 81%
Amer Linseed Oil pf... 58%
American Locomo .... 107
American Safety Rasor 4%
American Ship Com.... 8%
Amer Smelting 47%
Amer Smelting pf...... 81%
Amer Smeltfng pf A... 88
Amer Steel Foundry... 32%
American Sugar 62%
American Sugar pf. .. 94%
Amer Sumatra Tobacco 33%
Amer Sumatra Tob pf. 71
American Tel Tfleg... 118
Amer Tobacco 133
Amer Tobacco pf 99%
Amer Tobacco Class B. 129%
American Woolen ..... 84%
American Woolen pf... 104%
Ame* Writing Paper pf 23%
American Zinc Lead.... 13%
American Zinc Lead pf. 38%
Anaconda Copper 49%
Aapets Realisation .... 1
Associated Dry Goods.. 47%
Asaoc.D Roods 2d pf.^ 77
Atch. Topeks. 8 Fe,... 98
Atch. Topeka. S Fe pf. 86%
Atl. Rirming. At! 1
Atlantic Fruit 2%
Atl. Gulf. Want Indies. 30%
Atlantic Petroleum ... 22%
Auatln Nichola 11%
Auatln Nichola pf 70%
Baldwin Locomo 98
Baltimore Ohio 85
Baltimore Ohio pf 54%
Barnet Leather 40
Barnsdall Corpn B 18%
Bethlehem Steel 54

Beth Steel Claaa B.... 59
Beth Steel 8% pf 197
Booth Flsheriea 8
Brit Emp Steel 9%
Brit Emp Steel 2d pf 23
Brooklyn Rapid Tranait 9%
Brook Rap Transit ctf. 8%
Brown Shoe 43**
Brunawlek Co -%
Bnma Brothera A 116%
Burna Brothera B 29%
Butte Copper Zinc 5%
Butte Superior Copper. 24%
Butterick Co 30
Caddo Oil ll's
Calif L*ad Zinc 6

Calif Pscking "1%
Csltf Petroleum 48%
Calif Petroleum pf 96%
Canadian Pacific 126%
Caae Plow J*
Central Leather 32 .»
Central Leather pf ... 87
Cerro de Paaco Copper. 34%
Chandler Motors . 59%
Chesapeake Ohio R R.. 57
Chicago Alton R R 3%
Chicago Alton R R pf.. 4%
Chicago Great Western 6%
Chicago. Mil. 8t Paul.. 19%
Chi. Mil. St Paul pf... 82%
Chi Northwestern .... 63%
Chi Northweatern pf... 102
Chicago. R I. Paciflc.. 82%
Chi. R I. Pac 6*s pf .. 74
Chi. R I. Pac 7% pf »; 87%
Chile Copper 17%
Chino Copper 2*%
C. C, C, St Loots...... 55%
Cluett. Peabody 47
Coca-Cola Co 48%
Colorado Fuel Iron 25%
Columbia Gaa Electric. 09%
Colorado Southern .... 40
Col Graphopbone 1%
Col Graphopbone pf.... 7%
Comp Tab 67%
Conaol Gas 93%
Conao] Textile 14%
Corn Products 98%
Coaden Co 34%
Crucible Steel ........ 59
Crucible Steel pf 80%
Cuba Cane Sugar 9
Cuba Cane Sagar pf... 18%
Cuban-Amer Sugar .... 17%
Cuban-Amer Sugar pf.. 79
Datison Chem 55%
Delaware Hudson ..... 108%
I)ela. Lacka. Western.. 114
Dome Mines 21%
Elect Storage Battery. 126
Endicott Johnson 80%
Erie R R *>%
Erie R It 1st pf 1%%
Famous l'layers ...... 83:S
Famous Playera pf 95«fc
Federal Min Smelt pf. 39
Fisher Body pf 82
Flak Rubber #12%
Freeport Texas 12%
Gaaton Williams %
General Amer Tank.... 54%
General Cigar J. 72%
General Asphalt JU
General Electric h4
General Motors 9
General Motors pf 72
General Motors 6% deb 71%
Geaeral Motora 7% deb 82%
Goodrich Rubber 3-H
Granby Mines 29%
Gray I>avis 15%
Great Northern pf 74
Great Northern Ore sub 31%
Guantanamo Sugar ... 8%
Gulf. Mo, Northern pf. 27
Gulf Statea Steel 85
Haskell Barker Car.... 88%
Houston Oil 73%
Hupp Motora 14%
Illinois Central 102
India horna Refg 3%
laspiration Copp-w 39%
Interboro Cons Corpn. 1%
Interboro Con Corpn pf 4%
Inter Agricultural .... 8
Inter Agricultural pf.. 34%
Inter Harveater Co-. 88%
Inter Merc Marine 14%
Inter Merc Marine pf.. 65%
Inter Motor Truck 31%
Int Motor Truck lat pf 72
Inter Nickel 12%
Inter Paper 48
Inter Paper pf 08%
Invincible Oil 15%
Iron Product* 24
Island Oil 2%
Jewel Tea Co..- 12%
Jonea Tea 36%
Kanaas City Southern.. 23%
Kaaa City Southern pf. 55

High.
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11%
6
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19%
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103
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. 88
17%
28%
55%
48%
43%
27%
69%
40
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08%
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12%
%
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17
85
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3%
40*,
1%
5%
8

35
84
14%
60%
31%
72
12%
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2%
12%
36%
23%
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Low.
58%
10%
82%
51%
18%
1%

. %
58%

104
42%
82
80%
56
63%
34%
38
54%
99%
88%
148%
118
9%
21%
42%
5

182%
18%
61
83%
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40%
9%
81%
58
105%
4%
»%
47%
81
89
82%
62
94
82%
71
117%
131%
99%
128%
82%
104%
23%
13%
37
49%
1
47%
77
97%
86%
1
2%
29%
22%
11%
70
96%
31%
54%
40
19%
54
58%
107
7%
9

23
9%
8%
43%
2%

. 116
29%
5%
24%
30
11%
5%

71
47%
96%
123

4
32%
66%
34%
58%
56%
3%
4%
6%
19%
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63%
102
31%
74
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17%
28%
55%
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67%
39%
1%
7%
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93%
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8%
18%
16%
79
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21
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80%
9
13%
81%
94%
39
82
12%
12%
%

54%
72
57%
140%
J*%
70%
82%
37%
29'i
15%
73%
31%
»%

17
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*3
73%
13%

102
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39%
1%
4%
8
34%
*3%
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30%
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12%
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15
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12%
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23%
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Cloae.
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10%
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14
1%

. %
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104%
42%
92
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56
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42%
5

132%
14
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I
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97%
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6
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88
98%
14
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9
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%
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102
*%
39%
1%
5
8
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¦.laa, Stacks. Opea. lllgh. Iaw. Clone.
100 Ka/aer. J 85 88 S386

1800 Kelly Springfield Tin.. 87% 88% 87% 57>4
100 Ktlaey WbNl 83 83 03 88

12800 Kennecott Coyper 27% 28% 27 27%
1100 Kaystoae Tlr* 17 % 17 V, 16% 16%

/ 1800 Kmfe. I R1 111% 112% 111% 111%
8*09 Urkawaau Btael .... 47% 48% 47 47%
8800 Laded* Qu 44% 48 44% 4H
100 Lake Erie Weetera... 29 29 2929
100 L«« BubbergTlre 28% 28% 28% 28%

1800 Lehigh Valfey .... 0t» 0U 30% 59%
100 Liggett Myers Tobacca. 158 158 158 158
400 Una Locomotive 07 07 96% 96%
40J Lnv'i lac .' 18% 15% li 18
1000 Loft Candy 0% 8% u\ 9%
100 Lorillard. P 148% 148% 148% 118%
400 Loalavllle XuhflUa.... 114% 114% 111 114
100 Mackay Co 73 75 75 76
200 Mackay Ca pf 8" 00 00 60

v 17U0 Manati Sugar 87% 89 37 S7
800 Manhattan Unrated 40 40 37 40
500 Maahattaa Shirt 83 85% 35 83%
100 Market Street Railway. 8% 8% 3% 3%
100 Market Ht Rwy prior pf 40% 40% 4«> 4o
100 Market Mt Bwy 2d pf. 7% 7% 7% 7%
100 Marland Oil 24 24% 24% 21%

1800 Martin Tarry 22 24% 22 2»
300 Mathiesoa Alkali W... 24 24% 21 21%
100 Maj Department Stores 108% 108% 108% 10H%

10800 Mex Petroleum 118% 118% 111% 112%
400 Miami Copper 27% 27% 27% 27%

0200 Middle States Oil 12% 12% 12% 12%
0800 Midvale Steel 80% 31% 3u% 30%
500 Minn 8t Louis.. 5% 5% B% 5%
800 Mo. Maasas. Texas.... 1% 1% 1
500 Mo. Kaaaaa. Texas pf.. 2% 2% 2% 2%
100 Mo. Kaaaaa Tex pf wl. 25% 25% 25% 23%
500 Mlasonrl Pacific 18% 17% 16% 16%
1100 Mtsaourl Pacific pf ... 46% 46% 40 46
100 Montana Power 88 08 68 68
1300 Moatgomery Ward .... 14% 14% 14% 14%
400 Mulllna Body 'J3% !*3% 23 28
300 Natl Blacalt Co pf. .. 118 11H 118 118
800 . Natl Conduit Cable 1% 1% 1% 1%
2900 Natl Knam Stamping.. 87% 37% 85% 36%
808 National Lead «2% 92% 92% 92%

14«i0 Nevada Coa*ol Copper.. 13% 15% 15 15
300 N Y Air brake 61% 61% 60% 60%

3100 N Y Ceatral 71% 75% 74% 74%
300 N Y. Chi. 8t L Cd pf. .62 62 62 62
100 N Y Dock 83 33 33 33

18800 N Y. N H. Hartford... 18% 16% 15% 15%
100 N Y. Oat. Weatern.... 22 22 22 22
300 Norfolk Weater* 99% 90% 99 90
5300 N&th American 31 31% 50% 51%
5000 Nofik American pf.... 41 4J% 41 41
3300 Northern Pacific 78% 78% 77 77
1800 Nova Scotia Steel 25% 28% 25% 27
100 NunaallT Co 0% 0% 9% 9%
400 Okla Prod Refining... 2% 2% -% *.%
200 Orpheutn Circuit 14% 14% 14 14
100 Oti* Elevator 122 1 22 122 122

2mo Otla 8teel 11% 1- 11* 11 a

200 Owena Bottle Maculae. 23% -»% -.% .»%
000 Pacific Development 8% 8% 88%
300 Pacific tins Electric... 85 65% 6.. 6..%
8T.U Pacific Mall '1 11 ** JJ J J
4mo r.nat oil .... . . . ?.'£
2400 Pus Am.r Petroleum.. .11% SI'« 51%
1300 Pan Am Petrol Claaa B 47 47% 46% 46%
300 Pariah Bingham 15% 15% 15 15

1300 Pennsylvania H R 34 34% 33% 33.«
2900 Penna Seaboard Steel.. 8% 0% 8% 9%
3600 People'a Ga* 87% 0»% 67% 69%
400 Pere Marquette 21 21 20% 20%
300 Phila Company 33% 33% 33% 33%
008 Phillip* Petroleum 31 31% 30% 80%
400 PhlUlpa Jonea 90 90 88% 88%
*00 PhlUlpa Jonea pf 92 92 92 92
20OO Pierce Arrow 17% 17% 15% 16%
900 Pierce Arrow pf 85% 35% 33% 34

11800 Pierce Oil 10% 10% 99%
300 Pierce OH pf 89 69 686H

300 Pittsburgh Coal 01 01 61 01
200 Pittaburgh West Va... 23% 25% 25 23%
200 Pittaburgh West Va pf 70% 77% 76% 77%
400 Pond Creek Coal 14% 13 14% 15
SO.) Preaaed Steel Car 64% 64% 64 64
*00 Public Service N Jersey 74% 77 74% 75%

3100 Pullman Co 112 112% lios; 111%
9000 Punta Alegre Sugar.... 85 > 35% 33% 84%
1600 Pure Oil Co 36 36 85% 35%
400 Rwy Steel 8prlnga... 98% 98% 98 98
200 Band Mines 19% 19% 19% 19%
UOO Ray Conaol Copper 14% 15 14% 14%

3700 Reading R R 74% 74% 73% 74%
200 Reading R R lat pf... 48 48 48 48
200 Rem Typewriter 27 27 27 27
200 Rem Typewrtr 1st pf.. 5S% 58% 58% 58%

16900 Replogle Steel 29 31% 29 80%
4900 Republic Iron Steel.... 53% 54% 53% 53%
2300 Royal Dutch 51% 51% 50% 30%
400 St Ix>uls San Francisco. 22 22 22 22
400 St Loula San FYan pf.. 22% 22% 22 22
500 8t Louis Sonthweatn pf 35 35 34% 84%
3O0 Santa Cecilia 8ugar.... 2 2% 2
200 Savage Arms 12% 12% 12% 12%
100 Saxon Motors 2% 2% 2% 2%
200 Seaboard Air line 3% 3% 3% 3%
200 Seaboard Air Line pf.. 5 5 55
1500 tears. Roebuck 02% 63% 62% 62%
200 Sears. Roebuck pf 94% 94% 94% 94%
300 Seneca Copper 22 22 18% 18%
300 Shattuck Arizona Cop.. 8% 8% 8% 8%
1500 Shell Trade Trana 37% 37% 37 37
2800 Sinclair Cottaol Oil 20% 20% 20% 20%
300 Slots Sheffield Stl Iron 41 41% 40% 40%
1400 Sloaa Sheffield 8tl I pf 55 55 50 53
20O South P Rico Sugar pf. 83 83 S3 83

4000 Southern Pacific 82% 82% 81% 81%
1500 Southern Railway 18% 18% 18% 18%
000 Southern Railway pf... 50 50 49% 50 -

1400 Standard Oil of Calif.. 9."» 93% 94% 94%
1500 Standard Oil N Jersey. 179% 179% 177% 178
800 Standard Oil N Jer pf. 115% 115% 114% 114%
200 Stewart Warner 26% 26% 26% 26%
400 Stromberg Carburetor... 41 41 40 40
2990 Stud* baker Corpa 88% 88% 87% 88
1700 Submarine Boat 4% 4% 44
100 Superior Oil 6 666
100 Superior Steel 27 27 2727
300 Tenn Copper Chem.... 10% 10% 10 10
3900 Texua Company 45% 45% 45 45%
2300 Texas Pacific 26% 26% 26 26
1700 Texas Pacific Coal Oil . 25% 25% 24% 24%
MO" Third Avenue Elevated. 17% 18 17% 17%

6100 T*ba«ro Producta 61% 65% 64% 65
3900 Transcontl Oil 10 10% 9% 10
800 Twin City Rap Tranalt 37 38 37 38
1400 Union Oil 2T. 20 19% 19%
1300 1'alon Pacific 130 13«i 129% 129%
200 I'nion Pacific pf 73% 78% 73% 73%
IOO I'nion Tank pf 104% 104% 1»M% HH%

49(a) Unit »d Alloy Steel 27% 28% 27 27%
70O Unfed Dniit 70 70% 70 70%
300 United Fruit 125 125 124% 124%
200 Utd Rwy Invest pf 23% 23% 22% 22%

33100 United Retail Stores.. 54% 55% 54% 55%
300 U 8 Caat Iroa Pipe F.. 19 10 19 19
200 IJ S Caat Iron Pipe pf. 34 53% 55 55%

1500 U S Food Producta.... 8% 8% 8
11600 U S lndua Alcohol 44% 44% 43% 43%
3500 U 8 Rubber ». 54% 55 54% 54%
400 U S Rubber 1st pf 100% 100% 100% 100%

19300 II S 8teel 85% 88% 84% 83
300 U 8 Steal pf 117% 117% 117% 117%

2900 iTtah Copper 63% 64% 63% 68%
200 Utah Securities Corpa. 10% 10% 10% 10%

209011 Vanadium 8teel Corpn. 33 34 S2% 33%
100 Va-Carolina Chem 28% 28% 28% 28%

2100 Va Iron. Coal Coke.... 92 92% 90 91'
200 Vlvaudou 6% 6% 6% 6% 4- %
200 Wabaah R It 6% 6% 6% 6%800 Wabash R It pf A.... 20% 20% 20% 20% ^
900 Wells Fargo Express.. 83 S3 80% 80% .2
200 Western Maryland .... 8% 8% 8% 8%200 Western Pacific R R.. 16 16 16 16 4- %500 Weatern Union Teleg.. 92% 92% 91% (ju 11.
400 Westinghouae Mfg .... 51 51 50% 5«Si
200 Wheeling Lake Erie... 7% 7% 7% 7% 4. 2
200 Wheeling Lake Erie pf 13% 13% 13% 13%

*

1900 White Motors 39% 40 -89% 40
1500 White Oil 9 9% 8% 9
200 Wlckwire Spring Steel. 15% 15a; 15 jj v
900 Willys Overland 5% 5% 314 r»U s?
700 Wlllyt Overland pf 29% 29% 2s»i °su 1V
¦MO Wltooo V- 3» 3,4 JJS .J210« Wilson Co pf 88 04 fls as200 Woolworth. K W 14n>i noli 140U unii _*USO Wootwortk. V W pf.... I1J% 111% 117V. 117%000 nortftlniton Pump M.. 46% 46U 401" j. 1/
3110 Worth rump M pf B 68'4 KHU, gsi/ T il

. "'""r;,8!?:000 ,h,r"- .«»'»«« ««>1T1 Te.t.rt.T, 500.SM« w«k .10. JI.11.82., a r niro. and 401,450 two yrtn itoFrom January 1 to d.tf. ».«7«,458, afalnat 11.787 887 a" i.ar¦ to. and 14.884.017 two ,»ar.- ato
a re.r

FOREIGN BONDS
(Furalsbad by W. B. Hlbba ft Co.)

Berlin 4«
"

7% 7%Orvatrr Berlin 4a 7'* 7«iBremen 4«/4» 7% 7HCob'.ens 4* 7'^ 7*£< ol<>fne 4s 7V*I)r»<Mlpn 4* fl\Drtwdra 4«|s 7% 7%DutWtorf 4* 7 7
rra#k/urt l« »«i R*iFrankfurt f ft*-, p*4Hamburg 3s T, 5%Hamburg 3Vjs f»%Hamburg 4s OH «7*Hamburg 4<*a 7«« 1%I-eipft/g 4»/ia 8li 8%(l^tpaig *. *% RSllaalrh 4* 7W 7%Uennan Govt 3* 1% 7%Germaa Govt 4* 66
. format Govt 4«*s fl% H«4Ufrmin Govt Sa 6H

We Buy, Sell and QuoteLhtH and foliated Stuck*. Hoods and
Socurltlea of «v#rj <1e»vr1piloo tbat an
Mitrkrtabo. If you want to liuj «
KvJl. call, writ* or pboa* U. U2.
RIEMC.R ft CO. ^r^"n n

Krupp 4a . *% «SBadivhe Aniline 4«£a.. 10% 10* 10%Allegm Stock Gen 4%s. 10 10 10French 4s ft2«4 52H 32%French 5* 66*i««%French Premium fis.... 76 76 76British Victory 4s 362 362 362Nations! Witr Loan 5s. 447 417 447War Loan 5a 401 401 401Italian 5a 3ft% 33% 85%Italian Notes, 1923 43% 43% 45%Belgian Res 5a 72 72 72Belgian Premium 5a... 80% 80% 80%

SUGAR MARKET.
NEW YOBK. Jan 1®..The augar marketclosed unchanged to 2 points lower.

High Low CWwaJanuary 2.18a..
Marcfc..: 2.11 2.26 2.31a.
May 2.51 2.45 2.50a51

The sum of 920,000 has been
given by the women of Washing¬
ton. D. C., In answer to tfie appeal,
for funds for the support of col¬
leges for women In the capitals of
Japan. China and India.

Miller Train Control
lto Shareat Bids Wasted

Call Cpl. 1171-W

METAL MARKET
NEW YORK. Jan. 19..The Lon¬

don cable quoted spot tin 2s fid
lower, at £163 15s. and futures 6slower, at £165 10s; sales, 50 tons
and 650 tons. Standard coppes is
16s higher, at £65 5s for spot and£66 2s 6d for futures; sales. 150 tor.t
and 700 tons. Electrolytic Is ua-
cltanged at £72. Spot lead Is un¬
changed at £23 2s 6d. and spelter2g 6d lower, at £26 5s.

Cities Service Securities
¦ought, .old. Quoted

ThomasW.Brahany&Co.
INVMTMBNT SCCURITIM
510'II Evans Building

WMhlniteR, D. C.
Main (IN

COMPLETE N. Y. BOND SALES
(W. B. Hlkki A C#M Hlllc BMg^ Mmktra N. T. Iltck Exekatft)

NEW YORK, Jan. It..Total sales of bonds on ths Stock Exchange
today were $15. 938.000. against 9l6.t02.000 yesterday. 921.484.000 a week
agb. 911.993.000 a year ago and 912.020.000 two years ago. From January
1 to date 9277,481.000 against 9211.854.600 a year ago and 9228,108.000
two vears aao.

97.98
.7.50
90.00
07.70
V7.84
07.98
97.90
97.76
97.72

I/»w. Close.
97.20 97.26

97.74

97.42
97.22
97.90
97.74
97.34
07.42

784
107
106%
95%
44%
ion
107*4
83%
88'*

84%

Mule*
Tboiis High.
623 U n Liberty «H«.# 97.96

2 U 8 Ub 34« reg. 97.80
139 IJ R Lib 1st 44s..
2 IT . L 1st 44s rtg
2 U M M» 1 2d 4%a.

1138 U 8 Lib 2<f 44s..
4 IT H I. 2d 44« rt-f.

1576 U MJb 8d 4\4t..
1A II R I< Id 4 >4 ¦ ref

W30 IT 8 Mb 4th 44*-.
84 U 8 L 4th 4"4« reg
888 U 8 Victory 4%s.. 103.18 100.12 100.14
81 IT 8 Vic 4%s reg. , 100.04 99.90 100.04

187 I) 8 Yictorv 100.20 100.12 100.14
F0REIUN BOMM.

2 Argentine (iovt 5a. 7H*i
46 K of Belgium 7%s 107%
42 K of Reiglum 84.. 106',
29 K of Re'glum 0. 9'.%
12 chineae <;oTt n 5s 44%
6 City of Rcrgen 81. 107
M City of Berne 8a. 107%
4 C of Bordeaoa 6a.. 84
10 Oty of ('open 5%s *8%
0 C of Chrlatianla 8s 107

13 City of Lyona 6k.. 844
0 C of Marselllea 6a. 83%
29 C of liio di> J 8a
20 City of Tokyo 5s..
5 DanUh Mun. 8* A

33 D East ladles 6s.
8 Dom Republic 6s..

63 D of Can 54 notes
6 I>o of Can 5s. *26.. 97*4
17 Do of Can 5s. '31.. 974
82 French Govt 8s.... 10tH
104 French Govt 7%a.. 054
3 Im Japan 1st 4%s 87%
1 Im Japan M 44- 864

22 I Japan strl In 4s. 73*4
30 K of Denmark 8*.. ]««%
181 K of Denmark 6s 94%
11 K of Italy 8Sa. A 934
8 K of Norway 8s... 100%

67 K of 8i. 95%
39 Re of Chile 8m. '26 10 .%
37 Re of Chile 8a. '41 1024
47 Re of Chile 8a. '46 101U
4 Re of Cuba 5a. *04 8.%
2 Rep of Cuba 4%s. 77
8 Rep of I'ruguay 8a

17 8 of Queen»land 8s 107
11 Swlaa Govt 8s 1134
13 M of 8ao l'aulo 8-. 1024
29 I'KGrRAl 5%a, '22 1004
72 UKCrBAI :.4s. *29 1004
38 I'KGrBAI 54s. '37 9*%
37 C H of lira til 8s... 1044
25 C N of Mexico lis.. 56
15 I-' 8 of M 5a. large 514
14 U 8 of Mexico 4a.. 40*;

NEW YORK BONDS
IKTC 4 4". N. 17 loss

RAILWAY AM) MISCELLANE0I M BONOS

1014
6"4
106%
94%
884

101
68

014
98

100%
95
87%
734
108
944

109
93%
lor»%
10144
1014

105
1064
113
101%
1004
99%
98
1044
54%
51
40

2 Ad Exp col tr 4s.. 754
1 AHegh Val gen 4s.

18 Am Ag Chetn 74*- 102
9 Am A C lat evt 5* 95%

106 Am Sugar Ref 6«.. 9^4
27 Amer Smelting 5s. 80
44 Am T * T e*t 6a Ill
12 A T A T col tr 5s. 95%
44 Am T A T ««I 4s. . 804
2 A Writing !' sf 6s 83

18 A A Co rl est 44a »8
15 At T A 8 F gen 4s 884
11 At T A 8 F adj 4« w»%
10 AtTA8F R M 4sA 8O4
1 AAC A Line 5a. R 964
1 Atl Coast Line 7s. 106%
5 ACL lat con 4s.... 89
1 ACL IAN col tr 4s 79%
5 Atl Fruit evt 7a. 28
1 Atl Reflnery 64*. 1044
2 Atlas Powder 74s 108%

18 Ba't A Ohio 6s 97
3 Its It A Ohio ref 5s 70

40 R A Ohio evt 4 4s. 76
12 R A Ohio, gold 4s.. 79
14 R A O pr lien 34s 9J %
9 RAO 4a. PLEAWV 73
1 RAO 34*. PJAM d 8«
3 RAO 4s. TAC dir. 64
7 Bell Tel of Pa 7s.. 109
2 Beth 8 lat e*t 5a. 954
4 Beth 8teel ref 5a.. 92 4

12 Beth Steel pra 5s.. 864
2 R Edison gen 7a. C 105%
2 R Edison gen 6s. R 101
2 Rrooklyn Ediaon 5s 100*4
1 Brooklyn R T 5s.. 33
7 Brooklyn R T 7a.. 634

116 RRT 7a. T C ctfS.. 83
20 BRT 7s. T C etf s *1
7 Rrk Vn El lat 5s. 76

11 Ruff. RAP 44s.. 904
2 Rnah Ter Bldg 3a. 89%
13 Can Northern 7a.. II04
23 Can Nor deb 64a. 110
35 Can Pacific deb 4s 78*4
1 Central I>ea gen 5s 8"

16 C A Ohio CTt 5a . 86*4
1 C A Ohio gen 44" 84

10 C A Ohio">vt 4*4s. 844
2 CAO RAA 2d 4a.. 794
1 Chi A Alton rfg 3s 574

12 Chi A Alton 84s.. 40
14 C R A Q gm 4a. .. 8**4
43 CRAQ Joint 64a.. 107%

127 Chi A E 111 g*n 5s 72
10 Chi C.reat Went 4s 81
13 CMAStP cTt 5a. B 64
2 CMAStP gen 4« 73%
3 CMAStP gm 44a. 83

20 CMAStP CTt 44a.. 624
33 Chi M A St P 4a 73%
11 C M A St P deb 4a 574
1 Chi A NW sf 6a.. 102
1 Chicago Rys Co 5s 71
4 C R I A P gen 4s.. 82%

22 C R I A P rfg 4s. 78
3 Chi l'a Sta 64a... 113*,
1 Chi A W Ind 7*4*. 101*,
3 Chi A West Ind 4s 71

60 Chile Cop evt 7a.. 1014
8 Chile Cop col tr 6s 87
6CCCA St L 6a.. 974
8 Col A Sou rfg 4 4s 84J4
6 Col «iss A E!ec 5s. 89
27 Connol (iaa evt 7s. 1044
41 Cuba Cane Sug 7s. 00
28 C Cane Sug 8s. stp 64
4 Cuban Am Sug 8a. 103*4
5 Cuban Railroad 5s 78
3 Cumber T A T 5a. 88%
2 Del A Hud evt 5a. 92%
1 Da lla* A Waco 5s 80
3 Del A Hudaon 7S.. 107*4
15 D A Rio <;r rfg 3s 47
5 D A Rio 4ir con 4s 73%

21 Det Edl rfg 6s. R. 101
2 Detroit Edison 5s. 90%
4 Det R Tunnel 44s 8«
1 l»et I'n Rwvs 44s 65
8 D Match deb 74s. 110
4 Dis 8ecur Corp 5a. 464
7 Dupont de N 74*- 1°4
1* Dnq Light A P 6«. 1014
0 Erie gen lien 4s... 41%
5 Erie prior lien 4s.. 58%
8 Erie evt 4s. aer R. 36
2 Erie A Jefsey 6s. 82* 4

37 Flsk Birbber Co 8a K«%
4 Ft W ft II C lat 6a IOI
3 tien E'ec deb 6a... 106

14 C.en E?ee deb 5a.. 97%
40 Goodyear T 8a. '41 113
!»o (Goodyear T 8a. '31 99
4 Oranby Mining 8s. 87

36 C.r Tk Can 6a 1074
111 Ore:»t Northern 7s 108%

1 Ureat F Pew 5s... 93 "*

14" (I Northern 4%a. S9%
15 Hud A Mnn ref 3a 78

141 II A M sdl Inc 5a. 51
2 Illinois Cen 5%a.. 99%
1 111 Central 4a. '52. 84*4

18 III Central 4a. '3S. 80
35 111 Steel deb 4%a. 90
26 Indiana Steel 5a.. 07
40 Int-Met 44" 11%
40 I M 44a, tr co efa 16

216 Interb R T ref 5a. 60*4
11 Int Agricul 5a 74

117 Interl Paper 5a... 87
6 Int M Mar s f fla. 92%
1 Iowa Cen rfg 4a... 32
3 Invincible Oil 8a.. R94
1 Kan C A Pac 4s.. 71%
2 Kan A Mich lat 4a 764
1 KnnCFtSAM 4s. . 75%
4 Kan City So 5a... 85%
8 Kan City S 1at 3s 63
2 K C Terra lat'4a.. 80%
10 Kelly Spg Tire 8a. 104%
1 KinaaC Eler4a atpd 63%
2 Lack Steel 5a
8 lack Steel 5a 84%

75

101%

1104
93%

*7*4
88
80*4

96%

78%

74%

1084 109

J00

62%

8Ks;
1074
71
0'is;
63%

81%
62

101
.64
97

104
6*
62

77%
92%

46
73%

1094
1o«4
1014
41%

101%
1113%
97
112%
98%
884
102%
108

89
77%
50%

88%
ii
9%

00

83
92

64%

104%

83%

101
87
97

IO4
89
64

BIRD & CO.
BROKERS

STOCKS, BONDS
Ml 1STH ST.
MAIM 3IS0.3»ST

No Lot Too LargeNo Lot Too Small
AcmbbU CairM M Mattfa

Print. Win t.
o*d.n o. mat k 0».
(E.UM1.M IHt)
*« Itrt City

Full Service

Kale*
rLom High. Low.

5 LacGaaStL lat 68% ..

1 LakeBAW lat 5i.. **%
2 UkeUMI deb U. 92%
4 LtkfMMl deb 4m. 00%
1 Lehigh Vftl Coal 5a 06% ..

1 I*bigb TaUcj 6a.. 10?% ..

2 Lai * Eaat 5a.... 06
1 Lis A Myart 7a... 114%

24 Ll« A Mjera Da... 03
5 Long lal raf 4a... 74%
8 Lorrillard Co 7a... 114*4 114
4LAN 7a.. UN 107%
1 L A N ualfted 4a.. 80%
w I. 4 N 5%« lu2% iwi'.i
11 Man By rn 4* alp. 60%
2 M Ry n 4i lix m <1% W» ci%
12 Mkt St Br roa 5a *3% 82% *3%
SO Mar'and All Ma. w. 00% 00 00%
20 Max lea a IV t Ha... 100%

' ^2 Mt-~h .'tale T*l 5a. 07 06% 97
2 Midral* M crt 5a.. 84%
2 Mian It L raa Sa. 70%
I MASt I. lat rfg 4a. 15%
12 MStPAftSMar 6%a 102% 102 102%
k MMtPASSMarle 4a 88% 87*4 k*%

55 MKAT 1st 4a 76 75% 76
20 MKAT 4a 05% 64% 64%
C3 MKAT 5a 78% 78 78

251 MKJkT 5* notea... 60 60% 56%
213 MK4T adj 5a 45 44% 44%
60 MEAT 6a 02*4 91% 02
10 MKAT 4%a rtfa.. 51%
40 Mo Pac rfg 5a.... 1»8%
8 Mo Pac rfg 5a 06%

28 Mo Par gen 4a.... 61 % 61% 61%
4 Mobile A O new 6a 102% ..

II Mobile A O eat 6a 06%
7 M.»nt Pow Co 5a. 05
1 Mont Taw; col 5a 0%

S2 National Tuba 5a. 06 05% 0*(
*i NYCAHR deb 6«.. 00% 00% 00%
12 NYCAHR rol 7a.. 106% 106% 106%
5 N YCAIIIt drb 4a.. 87%
3 N YCAI1U con 4*.. 70%
14 NYCAHR 4a a a.. 56% 56 *56
5 N YCAStL lat 4a.. 82%
1 NY Ml A II S%a. 40%

11 NY X H A II O. 63% 62 03%
3 NYNHAH deb 4a 43
1 V Y Rya ref 4a... 26% ..

0 NYRjr rf 4a -.*6
5 N Y M Ry .on 4%a 67% 67% 67%
1 N Y Tel deb 6a... 103%

26 X Y Tel fen 4%a. 00% *»% 00%
82 K Y Tel ref 6a ... 1<B% 106 103%
10 NYWtchABoa 4%a 18%
10 Mag F Pow 6«. ... 166%
74 N Y Ed ref 6%a 106% 106% 106%
1 Niagara Valla p 5a 00%

13 N A Sou 5a. aer A. 54% 54% 54%
14 X A Wed crt 6«.. 106
1 N A Weat divl 4a. M%

10 Nor Par pr lira 4a 86% 85% 65%
2 Nor Pacific feu 3a 61% 61% 61%

12 North Bell Tel 7a. 10*% 108 108%
1 Oreg R A N coo 4a 86%

82 Oregon 8 L ron 5a. 99 0*J4 08%
IK Oregon S L rfg 4a 00 80%
10 Oreg-W RAN 4*. SO 70% 70%
13 Par C.aa A Klee 5a 88% 88% 88%
11 Pac Tel A Tel 5a 04%
10 Packard Motor Ha. 00% 00% 00%
11 Pan Am PAT 7a. 0*
12 Pa R R 7a 1«7% 107% 107%
16 Pa R R 5a 06% 05% 06%
7 Pierce Oil 8a 106% ion 100%

13 Pa R R gold 6%a. 106% 100% 106%
21 Pa R R gm 4%a.. 88% 87% 88
5 Pa R R gold 4a... 88
5 Peoria A E lat 4* 72%
5 Per* Mar rfg 5a... 0o%
2 PCCAStL 5a. aer A 03

191 Port RLAP 7%*.. j»»o 103% 1«8%
28 Reading gen 4a *3% *3 S3
2 Rio «r A W lat 4a 76 75% 76
2 KtLlMA* gea &a .. 05%

11 8tLIMAMRA<; d 4a 77 76% 76%
16 SLASF pr la 4a. A 60% 69% 6«*%
4 StI-ASF 5a. *er B. 83% 83% *3%
04 fttLASF adj 6a ... 73% 73 73
40 StLASF lac 6a.... 56% 55% 56
1 StlJttliw lat 4a ... 75

14 8tl*8thw .-on 4a. 73 72% 73
3 StPMAMM 4%a ..65
4 KaaAtAAP lat 4a. 11%
0 8 A L Gold ata 4a 50
1 8 A L rfg 4a. >... 33%

55 8 A L adj 5a 16% lO 16%
13 8 A L con 6i 44 43% 44

261 Sine Oil crt 7%« 101% 100% 101%
7 Kliaron 8t IIoop fa 08%
4 HthPKSrNJ 7a. ... 05%
1 South Par crt 5a.. 06%
3 South Pac crt 4a.. .«»% 88% 88%

16 South Pac rfg 4a.. 86% K5% 86%
8 Ho Pac col tr 4a... SO 70% 70%

67 Sou Rwy con 5a. .. 00% 00% 00%
2l« So Rwy gen 4a.... 63 62^4 62
40 Sod Rwj 6%a 00 05% 05%
10 So Rwt MAO 4*.. 6S%
2 SoRwrStL die 4«. 75% 74% 75%

23 S Oil of Cal deb 7« 107% 107% 1"7%
25 St A T Co Am 7a. 00% 08% 09
3« Tesaa A P lat 5a.. 0«%

1 Third At* rfg 4a.. 56%
15 Third Are a<f* 5a.. 51 50% 50%
in Tr A« St L rfg 4a 78%
4 Tidew Oil Co 6%a. 1(12%

17 Tob Prod 7a 100% 100 100
6 TolStl.AWe«» 4a.. 56
1 I'nion Pac Oh 103 .. ..

10 I'nion Pac lat 4a.. 01
55 I'nion Pa« ert 4a.. 01% 01
*. I'nion P ref 4a.... 86% 85%
7 I'ii Tank Car 7a... 103 102%

1« i s Rubber 7%a... 100 105%
5 I s R ihher "a 101% 101%

23 I' S Rubber 5» *7% 87%
17 I'nited l»r«ic 8a... in»t% 166%
3 CS SRffAMip 6a.. 67%
20 I S Ste<v a f 5a... ICl 100%
1 Va-Car <"hrm Oa... 03% ..

6 Va Car Chem 7%a. 05 ..

1 Va I r A Coke 5a. 87%
10 Va Railway 5a.... 01 90%
11 Waba-h lat 5a.... 07% 07
1 Wabash 2nd 5a.... S4%
1 Weatern Md 4a... 61%
3 Weatern Pac 5a... 86% RA
22 W IT real, mt 0%e W7% m7
7 Went Shore 4a.... SI SO%

10 Weat Eler 7a 107 10«%
5 Wrkw Spen St 7a. 0h-% 07%
19 Wil A Co lat 6a.. 05% 94%
1 Wil A Co cvt 0a.. R7
1 Wta Ccn gen 4a... 77
7 WlaCSADul 4s ... 70% 7S

Breadstuff Movemcntj
NEW YORK. Jan. 10-Tbe following

ahowa the inoxemeutK of breadatufTa at New
York today iu bukhels of grain and barrel*
of flour:

Seceipta Export*
Wheat 146.0IKI 81.INN)
Corn j«n».tl00 286,000
Oata 4.000
Flour 40.00 ) 25.000
The export clearancea from the aeven

principal porta of the Atlantic aeaboard
(New York. Roaton. Philadelphia. Balti¬
more, Newport Newa. t.aiTeaton and New
Orleans!, thtta far thia week, aa compared
with corres|H>iHling day of laxt week, have
been aa follows:

Today Thia wck Laat week
Flour 28.060 73.tiO) 68.UW
Wheat 356.0n0 2.060.000 3.048.000
Corn 987.000 2.285.00»» 052.000

Oata 183.000 62.000
Exporta of wheat from the four porta

(New York. Boaton. Philadelphia and Balti¬
more). were 311.000 buahela; laat year,
7.000 buaheN.

EQUITABLE
Co-Operative Building

Association
OrKa it lard INTO

42(1 TEAR COMPLETED
Annrtn
Surplun 61.U1.632JM)

Join ti^e EqniUble and
Save Syttematiciily

Unleaa you adopt a ayHtematlr method
of aavittg it will prove difficult to ar-

compliHh much, tireat reaulta are ob¬
tained in joining the Equitable.

Snbncrlptlon* for the

82d Issue of Stock
RHag Received

Shares, $2.50 Per Month
4 Per Ceat Interest

EQUITABLE BUILDING
915 F Si. N. W.

JOHN JOY F.MMOV Prealdeat
FBANK P. REK81DK, Ser'y

LOCAL
B. HIMi * O^. HI¥W VM(«
(Mnnbm Wuklact** »t««k

u)

to. $1,000 at 00%.
Potomac Elec gm and Ref 7a, $1,000 at

105. $1,000 at 10ft. $1,000 at 106.
Capital Traction. 10 at 97%.
Wash Ry aad Elec pfd. 25 at 05%.
Old Dutch Market pfd. iw at ft.
AFTER CALL.
Wathlafto* to. $1,000 at 00%.
Walk By and IW genl .«. $6,000 at ftft%.
Merieotbaler linotype. 10 at 120%.
Wart By aad IW pfd. 4 at .5%.

torna* Elec fn aad Bef 7a. $2,000 at
1«5. 83.000 at 104%. $5,000 at 104%. $2.0l»
at 104%.

Mosey, call lean*. 5 aad . per eeat.

BOBDft
Public Utilities.

Amer Tel and Tel 4. 88% *0
Amer Tel and Tel 4%a 9« »»
Aster Tel and Tel ctl tr to.... W M

ar Tel and Tel coo*I to.... Ill 111%
Ana coat ta aad Potomac to..., 77
Anacoat la and Pot goar to 77
C aad P Telephone to 91%
C and P Telephone of Ta to.. 80
Col Gaa aad Elec to
Col Gaa and Elec deb to
Capital Traction R R to 95%
City and Suburban to 77 #80
Georgetown Gaa lat to. 83
Metropolitan R R to... 04
Potomac Electric Light to 91%
Potomac Electric cona to TOS 00%

ac Elec deb to 98 00
Potomac Elec Power G-M to 08%
Potomac Elec Power ref 7a.... 104% 105
Wart, A lei and Mt V to. 22
Wart. Balto and An to 78% 79
Waalitngtou Gaa to 80%
Waahington Ga« 7%a lrtT.
Wart Ry and Elec 4« «7'4 68
Wart Ry and Elec G-M to ... 95%

Miscellaneous.
n C Paper Mfg to
R1gg« Realty to ilongt 90%
Riggs Realty to (abort) 97
K»h- 8tge and Safe Dep to
Wuh Market to. 1927. *8
Wart Market to. 1947 84
W M Cold Storage to. »>

STOCKS.
Public Utilltlaa.

Aaner Tel and Tel 117%
Capital Traction 90% 97%
Columbia Gaa and Elec
Eastern -Light and Fuel vWashington Gaa 48
\ and W Steamboat 185
Wart Ry and Elec com ft7 40
Waah Ry and Elec pfd 05% 08
Waah. Ralto nnd An com
Waah. Ralto and An pfd...'... ..

Waah. Va Ry com
Waah. Va Ry pfd

National Bank a.

American National Rank 170
Capital National Rank 190 200
Colombia National Rank 172
Commercial National Bank IS* 150
Diatrict National Rank 108
Far and Mech National Bank.. 210
Federal National Bank 170 180
Liberty National Baqk 125
IJncoln National Bank ....... 167
Nat Metropolitan Bank 210
Rlgg« National Bank 430
Second National Bank 148 105
Washington 185 200

Trnat Compaaiaa.
Amer Sec and Truat 222
Continental Truat 95 100
National Bar and Truat 280
1'nion Truat ".%
Waah Loan and Truat 270 285

Sarins* Banks.
Commerce and Sariaft 10O
Eaat Waah Seringa Bank 14% ;.Merchants Bank 147
Pec Bar and Com Bank 2'«S 230
Sereath 8treet Bar Bank 150
I'nion SaTinfi 11*
I* 8 Savinga Bank.. 215
Wartlagton Mecbaaica 25

Fire laauraace.
American Fire Int...., 250
Arlington Fire Ina 9
Corcoran Fire lna 113 ..

Firemen's Fire lna 1*
National Union Fire las.. 7%

Title Insurance.
Columbia Title Ins.. 5
Real Eetate Title las 90 ..

Miscollanaans.
Col Graphophoae com 1%
Col Graphophone pfd 7
D C Paper Mff Co 75
D C Paper pfd
Greene Cananca
Merch Trans and Storage
Mergenthaler Linotype 129% 129'»
Old Dutch Market com 80
Old I>utch Market pfd 7%

nston Monotype 7o 71%
Security Storage 210
Sec Stge and Safe Dep
Washlnft'>n Market 20

COFFEE MARKET.
NEW YORK. Jan. 19 .The coffee market

rioted unchanged to 2 polnta lower
High liow Clove

March . « * ** $
Mar 8 12 ft-21 8 1=

July
September * ft-24 ft. lft 8 24

LATE REACTION t

OCCURS IN STOCK
AND MONEY MART
.

Profit Taking Sets in and
Call Money Rises to

6 Per Cent.

DECLINES PREVAIL
Fraction*] Lowes Predomi¬
nate. But Lately Favored In-
dostrialsAre Harder Hit.

NEW TORK. Jan. IK.. After a

morning of irregular firmness, with
industrial specialties furnishing the
advances, the stock market devel¬
oped a general reaction during the
^afternoon, profit-taking apparently
lay at the bottom of this reaction
It also coincided with another flurry
in call money, the price rising from
4% per cent during the morning to
6 per cent during the last hour.
Fractional losses predominated over
the list, but a few industrials which
recently have enjoyed sharp ad¬
vances. declilned 1 and 2 point*
Bond prices were little changed,
the festure being an active demand
for the new Southern Hallway
per cent bonds, which advanced to
96, or 1*4 points above their offer¬
ing pricc

Xew Market Leaders.
As the recently active and strong

groups of stocks settled back to¬
day others came forward to take
their places in the speculative lime¬
light. The sugsr group became a
feature once more. Gains ranging
from a fraction in the case of low-
priced issues to as much aa 7 points
were made In such issues as South
Porto Rico. Manati. Cuban Ameri¬
can. American Sugsr Refining
Punta Alegre and Cuba Cane pre¬
ferred. One of the moving influ¬
ences mas an advance in the price
of refined sugsr by the Arbuckle
Company. Another maa a story
dealing with the better demand for
sugar both for export and home
consumption. The Sugsr Export
Corporation. It was said, is now
asking 3.20c for export refined, a*
compared with 2 80c a few weeks
ago. Many of the refiners were
reported to have withdrawn their
price guarantees.

Steele.
Most of the activity In the steel

group today was confined to lo*
priced issues for no particular rea
son other than their failure to move
with the stocks of the big produc¬
ers recently. Gains of 1 to more
than 4 points were made in Nova
Scotia. Otis. Vanadium. L'nited Al¬
ley. Refrtogle. and Gulf States. In
the last-named stock, of course,
there was the same particular in¬
fluence that was responsible for the
active demand earlier in the week
namely, the belief that a struggle
for control is being carried on. Re-
public was the only one of the bis
independent company stocks to show
any pronounced buying power to¬
day.

Olla.
Oil stocks were under the Influ¬

ence of two items of news today,
one of which wss slightly bearish
and applied to the Immediate situa¬
tion and the other highly favorable
of the distant future.

1

Foreign
Exchange
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THE WASHINGTON LOAN
AND TRUST COMPANY

900 F St *

618 17th St

\%«n M. >r«lu*,
Vict President
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Vice Prestdt nt

Carle M. Awl«k,
Auditor

I 'rank J. Hon an.

General Counsel
Trust Officer

II. (8. HMklRMB,
.Vofe Teller

This Is
THRIFT WEEK

matter how little or
how much you have,

final success depends on

THRIFT, and thrift
means SAVING. Start
with only one dollar if
necessary, but.START!
.here in the interest-pay¬
ing Savings Department
of this strong old bank.

"Don't Spend It AD!"

TfeRrxsNationalBank
OF WASHINGTON DtC.

On Femsyivama /Venue Facing the U.&Treaswy


